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Circular letter 19/6 of the Commissariat aux Assurances
amending and completing the quarterly statements
of assets underlying technical provisions

Following the entry into force of the Law of 10 August 2018 transposing Directive (EU) 2016/97 of
the European Parliament and of the Council of 20 January 2016 on insurance distribution and
amending the modified Law of 7 December 2015 on the insurance sector, the system of the privilege
of policyholders, insured and beneficiaries on assets underlying technical provisions has been
amended. A distinction was made between different types of liabilities of insurance undertakings and
the latter are obliged to assign sufficient assets to each type of liability.

As a result, the statements of assets underlying technical provisions should not only give indications
on the coverage of technical liabilities as a whole, but must provide proof of the adequacy of the
coverage for each type of liability.

Allowing this more detailed monitoring is the first motivation for the new version of the quarterly
reports.

A second objective is to align the information requested on a quarterly basis with the information
required for the annual return of assets underlying technical provisions and to extend the collection of
information on unaffected assets. The additional data collected will allow the Commissariat aux
Asurances to refine the stress tests performed each quarter on the basis of the quarterly statements
collected.

Thirdly, as regards the collection of information on the evolution of the staff employed, a breakdown
by place of work is introduced.

Finally, the report on the collection of information on the application of Article 111bis of the Income
Tax Law was extended to collect information on old-age savings contracts in the benefit phase. When
this statement was introduced in 2004, the majority of these contracts were in the accumulation phase.
This is no longer the case today, as a significant proportion of contracts expire every year.

This Circular Letter applies from the quarterly statements for the first quarter of 2019, which must be
returned to the Commissariat aux Assurances by the end of April 2019. The corresponding files will

be provided during February 2019.

In case of difficulties, it is advisable to contact at the Commissariat aux Assurances the person in
charge of the last annual report of the undertaking.

For the Executive Board

signed by Claude WIRION, Director
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INSURANCE UNDERTAKING S.A. Annexe D
Significant exposures by counterparty type at the end of the first quarter of 2019

Indicate for each type of counterparty in the order of decreasing gross exposure the present value of exposures
to the 10 largest counterparties; individual counterparties in the same group are to be considered as a single
counterparty.

This includes securities of any kind issued by the counterparty (shares, bonds, structured products, etc.) and all
receivables from that counterparty for which the investment risk is borne by the insurance undertaking,
regardless of whether or not these assets represent the technical provisions

Name of the . . Total exposure
Direct gross Indirect gross
group Type of counterparty o oo totale net of
counterparty security deposits
1 public issuer
2 public issuer
3 public issuer
4 public issuer
5 public issuer
6 public issuer
7 public issuer
8 public issuer
9 public issuer
10 public issuer
INSURANCE
11 | UNDERTAKING | intragroup issuer
S.A.'s group
12 banking group/financial
conglomerat
13 banking group/financial
conglomerat
14 banking group/financial
conglomerat
15 banking group/financial
conglomerat
16 banking group/financial
conglomerat
17 banking group/financial
conglomerat
18 banking group/financial
conglomerat
19 banking group/financial
conglomerat
20 banking group/financial
conglomerat
21 banking group/financial
conglomerat
22 (re)insurance group
23 (re)insurance group
24 (re)insurance group
25 (re)insurance group
26 (re)insurance group
27 (re)insurance group
28 (re)insurance group
29 (re)insurance group
30 (re)insurance group
31 (re)insurance group
132 ] other
133 ] other
34 other
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